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Connecting Kno der Value

LAP, THAM PINH HIEU QUA VA LUA CHON DU AN PAU TU

Thei gian: 2 ngay Thir 4 va

the 5, ngay 14 — 15/03/2012 tir 9.00 dén 17.00

Pia diém: 506 Nguyén Pinh Chiéu - Q3- Tp. H6 Chi Minh
e ’%{, B6 qua nhitng khéi niém han lam va nhimg dinh nghia chira dung biét bao
. @&

-, ngdn tr hoa my, gdy tranh cai va tén kém nhiéu gidy muc, ban chat dich
* thyc cua dy én dau tu suy cho ciing chi don gian 1a viéc bo ra nhiing ddng
| tién ngay hém nay dé ky vong s& thu duoc chiing vé trong twong lai.

Thé nhung dong tién chi ra hém nay Ia thyc nhung dong tién s& thu vé
trong tuong lai moi chi 1a dy dodn, hay con 1a nhirng con sé vo h6n doi khi
dugc got gita rat dep, nam yén lanh trén nhiing trang gidy trang ma thoi.
Véy lam thé nao dé chung ta c6 thé ty tin khi bo ra nhitng dong tién chic
chan ctia hém nay dé dau tu vao cic du 4n d6?

Chuong trinh Ldp, tham dinh hiéu qud va lwa chon dw dn ddu tw s& gitip chiing ta 1ap duoc du 4n dau tu, biét cich
tinh cac dong tién lién quan dén mot du an, danh gid tinh hi¢u qua cia du dn d6. Cic quy trinh ra quyét dinh dau tu
cung cac phuong phap quan ly rti ro cling s€ dugc gioi thi€u chi tiét dé ching ta c6 thé tim ra chinh xac “quad trirng

vang” nham dem lai loi ich thiét thuc cho tuong lai.

@c TIEU: \

Giup céc hoc vién:

v' Lap du an dau tw, biét cach tinh cdc dong tién
lién quan dén mot dy 4n

v' Thu thip théng tin lién quan cho viéc thim
dinh dy an dau tu.

v' Sur dung céc ky thuit danh gia dw an: Thoi
gian hoan von, Gi tri hién tai rong, Ty 1¢ hoan
vbn ndi bd, Chi sb sinh loi

v' Hiéu quy trinh ra quyét dinh dau tw nhu thé
nao la hop ly

v" Phan tich rii ro cho cédc du dn dau tu

v" Lua chon du 4n trong diéu kién cé sy han ché
vé von

GIANG VIEN:

Nguyén CFO cua Unilever, Coca-cola,
Scancom, Kinh Pé, Scancom, VMEP
Phé Gidm déc Céu lac bo CFO Viét Nam
Gidng vién ACCA, Dai hoc North Central —
My, Phong thuong mai va Cong nghiép
London; Thanh vién nhom Dy dn hé thé,ng
tin chi chung chdu A ciia IAFEI

Ong Tran Xuan Nam

Ong Nam 1a chuyén gia Tai chinh v6i 25 ndm kinh nghiém lam
giam doc tai chinh, quan 1y cao cdp tai cic tap doan da qudc gia
ndi tiéng ctia thé gidi va céc tap doan 16n, thanh cong cua Viét
Nam nhu Coca Cola, Unilever, Scancom, Kinh Db... Ong ciing
dang 1a giang vién giang day Tai chinh, Ké to4n cua Vién dao
tao da qudc gia TUV ciia Piic, Truong dai hoc North Central
cua My, Kent Institute ctua ch, Vién FMIT.

POl TUONG THAM DU:

e Cic chii doanh nghiép, thanh vién HDQT, HDTV, Ban Gidm ddc, Ban diéu hanh, CFO

e (Cin by, chuyén vién dang 1am cong tac thiét 1ap, tham dinh va quan 1y du 4n dau tu & cdc cong ty, ngan hang;
Cén bd phong tin dung va tham dinh tai cdc Ngan hang

e Ciéc chuyén vién lam viéc cho chi dau tu, nha tu van thiét ké, nha thau va cac Ban Quéan 1y Dy 4n; Céc cén bo
dang cong tic tai cdc phong Ké hoach, Tai chinh, Dy 4n

MU’C PHi THAM DV’

2.500.000VND/hoc vién/2 ngay (bao gdm tea break,

tai liéu hoc tap; thanh toan truwéc khai giang 3 ngay)

U'u dii: (chi 4p dung duy nhat 1 murc wu ddi cho mdi hoc vién)
v Doanh nghiép 12 hdi vién cia YBA, thanh vién chinh thirc cia CFO Vietnam: 2.000.000VND/hoc vién
v" Giam 10% cho doanh nghiép dang ky nhém 3 hoc vién tr¢ Ién, twong duong 2,250,000VND/hoc vién)
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NOI DUNG CHUONG TRINH PAO TAO

Phan 1. Gioi thiéu cdc khdi niém quan trong ve dw dn dau tw

Gia tri thoi gian cia tién/ Time Value of Money

Vai trd ctia gid tri thoi gian ciia dong tién/ The Role of Time Value In Finance

Ciéc sb tién don/ Single Amounts

Tién dinh ky (nam)/ Annuities

Dong tién hén hop/ Mixed Streams

Lai suat kép cho cdc ky ngian hon mot naim/ Compounding Interest More frequently Than Annually

Phan I1. Riii ro va Thu nhéap

Nhitng van dé co ban cta riii ro va thu nhap/ Risk & Return Fundamentals

Rui ro cua mot tai san don 1¢/ Risk of a Single Asset

Rui ro cua mdt nhom tai san/ Risk of a Portfolio

Rui ro va thu nhap: Mo hinh dinh gi4 tai san vén (CAPM) / Risk & Return-CAMP
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Phan II1. Chi phi von

Tong quan vé chi phi vén/ An Overview of Cost of Capital

Chi phi von vay dai han/ The Cost of Long-Term Capital

Chi phi vbn c6 phiéu uu dai/ The Cost of Preferred Stock

Chi phi Vén c6 phiéu phd thong/ The Cost of Common Stock / Ordinary Share
Chi phi vbn binh quéin gia quyen/ The Weighted Average Cost of Capital

Chi phi bién va céc quyét dinh dau tu / Marginal Cost & Investment Decisions

Al

Phan IV. Cdc dong tién ciia dw dn dau tw dai han

Quy trinh ra quyét dinh dau tu dai han/ Capital Budgeting Decision Process
Cic dong tién lién quan/ The Relevant Cash Flows

Tinh dong tién du tu ban dau/ Finding The Initial Investment

Tinh cdc dong tién hoat dong/ Finding The Operating Cash Inflows

Tinh dong tién két thic du 4n/ Finding The Terminal Cash Flows

A

Phan V. Cdc ky thudt lgp dw dn dau tw dai han

1.
2.
3.
4.
5.

Tong quan céc k¥ thuat 1ap ngan sich dau tu / Overview of Capital Budgeting
Thoi gian thu hdi von/ Payback Period

Gia tri hién tai rong / Net Present Value (NPV)

Ty 1¢ hoan vbn noi b / Internal Rate of Return (IRR)

So sanh NPV va IRR/ Comparing NPV & IRR

Phan VI. Cdc dong tién ciia dw dn dau tw dai han

1.

Nhitng riii ro trong cdc dy dn dau tu dai han/ Risk in Investment Projects

2. Céc phuong phép trng xtr véi rui ro/ Behaviour Approaches for Dealing with Risk
v' Rui ro va céc dong tién vao/ Risk and Cash Inflows

v Phan tich nhay cam va phén tich tinh hudng/ Sensitivity And Scenario Analysis
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v Phan tich mé phong/ Simulation
3. Céc ty 1é chiét khau diéu chinh rii ro/ Risk-Adjusted Discount Rat
4. Su chon loc céc du 4n dau tu/ Investment Project Refinements
v So sanh cdc dy 4n véi doi du 4n khong bang nhau/ Comparing projects with unequal lives
v/ Cong nhan cdc lya chon thuc té hay lya chon chién lugc/ Recognizing Real Options/ Strategic
Options
v Sy han ché vé vén/ Capital Rationing
- Phuong phép ty 1& hoan von noi bd/ IRR Approach
- Phuong phép gid tri hién tai thuan/ Net Present Value Approach

KET QUA PAT PUO'C SAU KHOA HOC

Sau khi két thiic khéa hoc, hoc vién c6 thé:

Phan tich rui ro cho cdc du 4n dau tu

Hiéu va tinh duoc ty 1& chi phi von dé chiét khiu dong tién du 4n.

Hiéu quy trinh ra quyét dinh dau tw nhu thé nao 1a hop 1y.

Biét cach chuan bi, lam viéc vdi cac phong ban, cd nhan nao dé‘thu thap thong tin lién

quan cho viéc 1ap du 4n dau tu cling nhu viéc thadm dinh du 4n dau tu.

5. Lap dugc du dn dau tu, biét céch tinh cdc dong tiéq lién quan dén mot dy dn: dong tién
dau tu ban dau, dong tién vao tang thém va dong tién két thic du 4n.

6. St dung cdc k¥ thudt danh gid du 4n: Thoi gian hoz}n von (Payback Period, Gia tri hién
tai rong (N@t Present Value-NPV), Ty I¢ hoan von ndi bd (Internal Rate of Return-
IRR), Chi s0 sinh lgi (Profitability Index).

7. Luya chon céc du an t6t trong tong cédc dy 4n dé t6i da héa gia tri co dong khi téng cong
ty c6 nhicu du an.

8. So sdnh céc dy 4n v6i doi du 4n khong bang nhau/ Comparing projects with unequal
lives

9. Lua chon thuc té hay lga chon chién luge cho céc du an / Recognizing Real Options/
Strategic Options

10. Lya chon du an trong diéu kién c6 su han ché vé vén/ Capital Rationing

11. Tinh chi phi bién von (Marginal Cost of Capital) dé lua chon céc du 4n dau tu.

s

KINH NGHIEM THU'C TIEN - TINH UNG DUNG CAO
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